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REPLACEMENT OF NATIONAL INSTRUMENT 44-101
SHORT FORM PROSPECTUS DISTRIBUTIONS

Introduction
On October 21, 2005, the Canadian Securities Administrators (CSA), published a notice relating to the
replacement of National Instrument 44-101 Short Form Prospectus Distributions (Former NI 44-101)
which came into effect in December 2000 with National Instrument 44-101 Short Form Prospectus
Distributions (New NI 44-101).
New NI 44-101 came into force on December 30, 2005.

Substance and Purpose
New NI 44-101 modifies the qualification, disclosure and other requirements of the short form prospectus
system so that this prospectus system can build on and be more consistent with recent developments and
initiatives of the CSA.

Transition
Section 2.8(1) of New NI 44-101 requires issuers to file a one-time notice of intention to be qualified to
file a short form prospectus (a qualification notice) at least 10 business days prior to filing its first
preliminary short form prospectus under New NI 44-101. Section 2.8(4) grandfathers issuers which have
a current AIF as defined in Former NI 44-101 as at December 29, 2005 by deeming such issuers to have
filed a qualification notice on December 14, 2005 (which is 10 business days prior to implementation of
New NI 44-101). Therefore, grandfathered issuers which otherwise satisfy the New NI 44-101
qualification criteria may file a preliminary short form prospectus under New NI 44-101 on or after
December 30, 2005.
Please refer to Appendix 'A' of the December 16, 2005 CSA Notice 44-302 for a list of issuers which,
based on our information, have a current AIF as at December 9, 2005.  CSA Notice 44-302 is available on
the Commission web sites (web site addresses provided at the end of this Subscriber Update).   An
updated version of this list as at December 29, 2005 will be utilized by staff of the CSA and by CDS to
reflect which issuers are deemed to have filed a qualification notice as at December 30, 2005.
We request that issuers review the list to determine whether

• the attached list includes the issuer if the issuer will have a current AIF as at December 29, 2005; or
• the attached list does not include the issuer, if the issuer will not have a current AIF as at December
29, 2005.

Issuers which identify inaccuracies in the list are requested to:
• contact CSA staff in their notice regulator (as defined in s. 2.8(3) of New NI 44-101); or
• file a qualification notice as described below, if the issuer is not on the list and intends to be short
form eligible; or
• file a notice withdrawing their qualification notice (a withdrawal notice), if the issuer is on the list
and does not intend to be short form eligible under New NI 44-101.



Filing of qualification notice or withdrawal notice on SEDAR under New NI 44-101
Issuers may file a qualification notice or a withdrawal notice at any time on or after December 30, 2005.
The qualification notice should be in substantially the form of Appendix A to New NI 44-101. There is no
prescribed form of withdrawal notice.
The CSA anticipates the changes to SEDAR for these filings will be completed in March 2006. During
the transition period, issuers are required to file their qualification notice or withdrawal notice in SEDAR
under the Continuous Disclosure category, filing type "Other Filings", filing sub-type "Other". The
naming convention for the qualification notice is "Notice of Intent to Qualify -- NI 44-101" and for the
withdrawal notice is "Notice of Withdrawal -- NI 44-101". These notices are only required to be filed
with the issuer's notice regulator as defined in s.2.8(3) of New NI 44-101, although an issuer may file the
notice with all regulators. Access to these documents should be public. Hence, upon filing the Notice the
filer is required to contact the Notice Regulator to have the access changed from "Private" to "Public".

Questions
Please refer your questions to any of the following:

April Penn
Supervisor , Financial & Insider Reporting
British Columbia Securities Commission
(604) 899-6805
apenn@bcsc.bc.ca
www.bcsc.bc.ca

Bola Opeodu
Compliance Officer
Alberta Securities Commission
(403) 297-2489
bola.opeodu@seccom.ab.ca

Wayne Bridgeman
Senior Analyst
Manitoba Securities Commission
(204) 945-4905
wbridgeman@gov.mb.ca

Ann Mankikar
Supervisor, Financial Examiners
Ontario Securities Commission
(416) 593-8281
amankikar@osc.gov.on.ca
www.osc.gov.on.ca

Louise Allard
Analyste en valeurs mobilières
Autorité des marchés financiers
(514) 395-0558 ext 4442
louise.allard@lautorite.qc.ca
www.lautorite.qc.ca

To-Linh Huynh
Corporate Finance Officer



New Brunswick Securities Commission
(506) 643-7695
to-linh.huynh@nbsc-cvmnb.ca

Donna Gouthro
Securities Analyst
Nova Scotia Securities Commission
(902) 424-7077
gouthrdm@gov.ns.ca

For more information, please contact your local SEDAR Customer Service
Representative or the CDS INC. Help Desk at 1-800-219-5381.
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